
Travelsoft becomes a global leader in travel 

technology with three new acquisitions

• TravelgateX, ATCORE Technology and Travel Connection Technology join 
Travelsoft to create a global travel technology player, with platforms 
covering all the mission-critical software and back-office needs of the 
global leisure travel industry;

• Travelsoft’s technology will now be used to transact bookings worth
€35bn annually whilst team grows to 600 professionals globally;

• Number of companies in the Travelsoft group reaches seven with each 
company retaining brand, leadership team and technology platform.

Paris, 23 May 2024: Travel tech group Travelsoft today announces three 
further 

acquisitions – TravelgateX, ATCORE Technology and Travel Connection 

Technology – to become a global player in technology solutions for the leisure 

travel industry, with the group’s technology processing €35 billion 
in transactions annually.  

With the latest additions, Travelsoft – which previously acquired Eventiz Group 
in May this year, Travel Compositor in 2023 and Traffics in 2022 – has now a 
global team of 600 professionals and recurring revenues reaching €100 million 
annually with strong organic growth potential ahead.  

The new inclusions into the group mean that Travelsoft has now a presence 
in over 80 countries, with 400 major clients and 1,000 travel suppliers globally.  

As such, the group is able to address all issues faced by tourism companies – 
plus destinations (DMOs) and tourism boards – through this geographic 
footprint expansion, increased synergies and greater innovation opportunities 
to provide significantly higher value to its resilient client base. 

As with previous Travelsoft acquisitions, each of the latest additions to the 
group will maintain strong autonomy, including keeping their names, brand 
identities, leadership teams and technology platforms – with Pedro Camara 
and Sandra Chinappen from TravelgateX, Dave Cruickshank, Andy Lennon and 
Mike Wright from ATCORE Technology and Alexandru Elisei from Travel 

https://www.travelgate.com/
https://atcoretec.com/
https://tct.travel/
https://tct.travel/


Connection Technology all remaining in their leadership positions and 
aligned with the combined projects going forward.  

These acquisitions were enabled thanks to the significant reinvestment by 
Christian Sabbagh and CAPZA, who strongly believe in the potential of this 
combination and the great opportunities it will trigger for the group. 

Christian Sabbagh, Founder and CEO of Travelsoft, comments: “These three 

acquisitions represent a quantum leap for us as we take a giant step forward in 

our mission to become the global leader in travel SaaS. But we won’t stop here 

and remain committed to further growth through both innovation and further 

acquisitions too. 

The addition of TravelgateX, ATCORE Technology and Travel Connection 

Technology, each with cutting-edge technology and outstanding leadership 

teams, further increases our value and relevance to clients and supplier partners 

around the world – whilst creating many synergies and innovation opportunities 

within the group that partners will quickly benefit from.” 

Guillaume Basquin, Partner of CAPZA Flex Equity Mid-Market: "We are thrilled 

to announce this significant milestone for Travelsoft, which enables the group to 

more than double its size just eight months after our initial investment. This 

achievement will considerably strengthen the group’s leadership in Europe 

particularly. Backing talented and visionary founders like Christian and 

managers in their efforts to consolidate their market internationally forms the 

DNA of our flexible investment strategy. This will also accelerate our ESG 

roadmap to provide our customers with best-in-class green travel services.” 

Adding to this, Pedro Camara, Founder and CEO of TravelgateX remarks: 

“Combining ourselves with Travelsoft’s now six other excellent businesses makes 

for a group greater than the sum of its parts, which is an unmissable opportunity 

to everyone’s mutual benefit.”  

Whilst Dave Cruickshank, CEO of ATCORE Technology also adds: “For many 

years we have admired Travelsoft and becoming part of the group is an exciting 

next step that will further drive our growth and innovation.”  

Flor Kassai, Partner and Head of Inflexion’s Buyout Fund, commented, “We 

would like to thank the ATCORE team for their hard work and commitment 

during our partnership.  We leave the business in safe hands to continue to scale 

under its new ownership.” 



Finally, Alexandru Elisei from Travel Connection Technology says: “We are very 

excited to join the Travelsoft family and feel we have much to offer to the group’s 

customer base.”  

About Travelsoft 

Travelsoft is a leading travel Software-as-a-Service (Saas) company founded in 
Paris in the year 2000 which technologies are used to transact travel bookings 
worth around €35 billion per year.  

The company focuses on addressing core technological issues to simplify the 
process of selling travel packages for tour operators and travel agencies around 
the world. By automating production and booking processes as well as 
effectively managing marketing data, Travelsoft enables increased conversion 
rates for their clients.  

Operating in more than 80 countries, Travelsoft provides various platforms 
tailored to meet the specific requirements of each local market. They capitalise 
on synergies among their platforms, particularly in terms of global connectivity 
with airlines and hotels, to optimise their services.  

Employing over 600 travel technology experts worldwide, the company has a 
presence in 80 countries and operates under seven brand names: Orchestra in 
France, Traffics in Germany and Eastern Europe, Travel Compositor in Spain, 
Southern Europe, LATAM and Asia, Eventiz Group in France, ATCORE Technology 
in the UK, TravelgateX in Spain and Travel Connection Technology in Romania.  

www.travelsoft.com 

Travelsoft contact: press@travelsoft.com 

About TravelgateX 

Leaders in the B2B lodging connectivity marketplace, TravelgateX interlinks 
buyers and sellers of hotel products via a single API. With more than 1,000 
partners and 50,000 daily bookings, the company generated transactions 
amounting to over €3.2 billion in 2023. TravelgateX's platform offers complete 
control over integrations and visibility into operations, providing advanced tools 
for data management and analysis, thus optimizing the booking experience.  

http://www.travelsoft.com/
https://travelgate.com/


About ATCORE Technology 

The ATCORE Group is a global travel technology company, with an 
unrivalled reputation for innovation and partnership built over 35 years of 
history.  ATCOM and Tigerbay, the company’s market leading reservation 
and omni-channel travel platforms, power business transformation for 
the global brands it partners with such as TUI, easyJet holidays, DER 
Touristik, Center Parcs, Mark Warner and Saga, delivering increased 
profitability through operational efficiencies and optimal customer 
experience. 

Each year ATCORE’s travel platforms power over 23 million holidays and 
over £20 billion in bookings for our partners. Based in Slough, UK, with 
offices in North London and Cardiff, ATCORE employs around 200 
people with an unrivalled combination of industry and technical expertise. 
ATCORE has an excellent reputation for providing top quality, scalable and 
effective solutions. 

About Travel Connection Technology 

Travel Connection Technology has been in the travel industry for over a 
decade, offering software solutions that cover a broad spectrum of services. It 
provides a large array of services from analysis and strategic 
consulting to implementation, staff training, and tailored customization 
to meet clients' needs.  

The flagship product, Traviola, is an all-in-one ecosystem designed for 
travel professionals. It revolutionizes the way travel products are 
contracted, managed and sold by seamlessly integrating contracting, 
inventory management, sales channels, booking management and financial 
accounts.  

About CAPZA 

Created in 2004, CAPZA1 is an established European private investment 
platform focused on small and mid-cap companies.  

With €8.32 billion of assets, CAPZA puts its experience and passion for investing 
at the service of investors in Europe and worldwide with its platform of 
6 complementary areas of expertise: Growth Tech, Flex Equity, Flex Equity 
Mid-Market, Private Debt, Transition3 and Artemid4. 

CAPZA offers financing solutions to small and mid-cap companies at every 
stage of their development. Its unique platform allows CAPZA to support 
companies over the long term by providing them with custom-made 
financing solutions (majority equity, minority equity, subordinated debt, senior  



debt, etc.).  CAPZA is a generalist but has built up strong expertise in 
supporting companies in the health, technology and services sectors.  

CAPZA Group has more than 100 employees based in Paris, Munich, Madrid, 
Milan and Amsterdam. 

1Atalante (commercial name CAPZA) 

2Including assets managed by a third party and advised by Artemid SAS. Based on valuations as of 12/31/23 and also including 
funds raised until March 2024. 

3The funds of the CAPZA Transition range are managed by the asset management company CAPZA, and advised by CAPZA 
Transition SAS which has financial investment advisor status (CIF in France), is registered under the Orias under the number 
18001601 since the 03/23/2018. 

4The funds of the Artemid range are managed by both by a third party and by the asset management company CAPZA and 
advised by Artemid SAS, which is a subsidiary of CAPZA and has financial investment advisor status (CIF in France). Artemid 
SAS is registered by the Orias under the number 14003497 since the 05/28/2014. 

These operations were made possible notably thanks to the support from the 
deal team at Travelsoft and the following professional services teams:  








